HOSCHEIT; Allan, Igbal, Lenert, Lewis

RIVERBOAT COMMITTEE
County Board Room
Thursday, July 11, 2019
10:00 a.m.

AGENDA

1. Call to Order

2. Approval of Minutes (Riverboat Committee, June 13, 2019)

3. Consideration of FY2020 Departmental Applications

4. Consideration of FY2020 Grand Victoria Riverboat Fund Budget Worksheet
5. Approval of FY2020 Application and Committee Schedule

6. Adjournment
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GRAND VICTORIA RIVERBOAT FUND

FY2020 BUDGET WORKSHEET

Requested
Authorization to
Expend Cash on

Hand (Other

Potential Budget
Figures for Fund

Total Riverboat
Revenues/

. 120 Expenditures
Special Revenue
Funds)
Revenue
Riverboat Proceeds S . S 3,341,889 S 3,341,889
Interest Revenue S = S 50,000 S 50,000
Cash On Hand $ 588,584 $ 831,312 $ 1,419,896
Total Revenue $ 588,584 $ 4,223,201 $ 4,811,785
Expenses
Personnel (Salaries & Wages) S - S 53,000 S 53,000
Personnel (Employee Benefits) $ - S 35,866 $ 35,866
Tuition Reimbursement & Employee Training S - S 50,000 $ 50,000
External Grants S : S 785,753 § 785,753
Internal Grants S 588,584 S 3,286,492 S 3,875,076
Operating Expenses S - S 12,090 S 12,090
Total Expenses S 588,584 $ 4,223,201 S 4,811,785

Projected Unobligated Year-End Fund Balance Calculations

11/30/2019
$ 4,735,687 $

11/30/2020
3,854,375

Note: The projected unobligated year-end balance at 11/30/2020 is not enough to sustain another budget year
with expenses in excess of $4,000,000. It would be necessary to wait for the Riverboat proceeds due in April 2021
to cover a portion of FY2021 expenses.



Grand Victoria Riverboat Fund Program

FY2020 Application Timeline

January 14, 2020

Launch FY2020 External Application Cycle

March 2, 2020

External Applications Due

Late-April 2020

Anticipated Receipt of 2020 Revenue from Grand Victoria Casino

Early-May 2020

Riverboat Committee Review/Approval of External Applications

June 3, 2020

Review/Approval by Executive Committee

June 9, 2019

Review/Approval by County Board

Mid-May 2020

Send Out Internal Application and Mid-Year Reports for FY2021

Mid-June 2020

Internal Applications Due

Mid-July 2020

Riverboat Committee Review of Internal Applications

Mid-August 2020

Riverboat Committee Review of Internal Applications (if nec.)

September 2, 2020

Review/Approval by Executive Committee

September 8, 2020

Review/Approval by County Board




